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7KHS QU & KXUK \ADQG/ DBQIMGH \WRVH DWKH IUQIH R VRAHN \KH SRRU\KH P DU ICDOVHG DQG \WH
RSSUHG 7KH8 QUQJ &KXIK: $ 6 RADO X\VAFH & RP P MRQKDV D FRP P VY HQAR VRIEDUWY DG
DGYRFDA. 7KH&RP P MRQKHSV UHVRXUAH \KH & KXUFK \IR HQJ DI H 1Q SXETF MVXHV DQG GHEDRY Z MKIQ\KH
ZIGHUFRP P XQW \R DA MXHV R VRADGRRGAH.Q DG \R \BINH DRIRQ Z KHUH DSSURSUDM

$VSDIWR RXUHVRXUAQ] RBI HYHY HBRMRQ\ HDUKH 6 RADO XWAIFH & RP P MRQVHHW\R IQRP \KH

8 QU & KXUFK FRP P XQUVR DAXHY Z HVHH DV IP SRUBQAR FROVMGHUZ KHQ YRIZY
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$V&KWAIDQY Z HKDYH D UAVSROUEIDN \R \KIQN DERXVKRZ. Z H HQJI DIH LQ\WH GHP REUDIE SURFHW Z KHQ Z H FDWV
RXUYRW LQO DK ' HAMRQV Z H P DNH DITHAWCRARQD XV EXVWRXU: M $ XMMDIDQ FRP P XQW

7 KH UBAVRXUFH IV QRQ SDIW SRIMFDO :  HZ IVK \R P RYH EH RQG WH VB DQV DQG GRN VR \WH KHDWR! \WH /XHV
7KH P DIMIDQY IQMQGHG \R KHS RXUFRP P XQW IGHQM P SRUBQAMAXHV IDAQ) : HAMD$ XADID QAMQR

SROIFDQV DQG SRMFDCSDMIAY Z M GVFHIP HQAVDQG FDWIDQIQRP HG YRM
7KH &RP P MRQ KDYH IGHQMHG VHYHQ\RSIE DUHDV \R IREXV RQ Z W SUQIE®! BHVRXUH VKHHW\R GRZ QBDG

© WK \KHVH BAVRXUAHV Z H HFRXUDI H\ RX \RLEEH IQRWP HG EH IQVSIHG R IIQG RXAWP R IRTZ \WH \RISIEV XS Z W
FDQACDMY BQAQ) 1RUHBIFURQ DQG VKDUH DQG AVEXW Z M RKHLY 1O\ RXUPKXURK DQG FRP P XQW



I
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$V&KUWAIDYY Z H EHIHYH \KDVDOSHRSG! DUH P DEHIQ* RGVIP DIH DQG\KDWIGILYHY DUH SWHARXY 7KH

* RVSHOR - HVXV DOR VSHD\W R EHIDIRQIRUFDS\YHV DQG\WH IFBMRQR SHRSBIRKHZ VH H FOGHGIURP
VRARW / XNH © HZ DQD AKDQI H 1Q DSSURDAK \KDVBURBIVHY FX@ADOVRADODQG HP RIRDO

Z HBHQ) DP RY) \KH P RAYXQHDE®! SHRSBI LQRXUVRAR Z KR DB \KRVH P RADAMNR! IGFDUFHINRY
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© HAWMD $ XMADID KDV SHYMMONDQG JURZ 1Q) RYHUUHSUAVHQIMRQ R

$ ERWIQDADQG 7 RUHY 6 WDIWMDQGHUSHRS®! 1Q WH MWEH A VAP 7KH P RAW
UHFHQ/$ ERW ICDAP SUWRGP HOADM IRU: $ IV SHU SHRS®!
FRP SDUHG Z W RQD LQWH J HQHDCSRSXOMRQ  EDVHG RQ DYHII H GDI®
QXP EHU $%6 CD\I

$ CXODQG - XYHQA®! & RUHAIYH 6 HYIEHV FRMRYHU  EIGRQD\ HDU' R-

$ QQXDCB HSRWY DQG \WH IQFDUFHIDMG SRSXOMRQLQ:  HAMD
$XWWDID KDV UVHQ E\ IQWH QW \ HDWY/ \R RYHU SHRS®I
&RUHAYH 6 HYFHV

61QFH - XO \WH: $ * RYHUIP HOAFKRVH \R LOFDUFHUDWM VFKRRODI HG
FKIGUHQIOUGHS QW ¢ DZIQ) IQACHP D[ IP XP VHEXUAW DGXOBUVRQ
&DVXDUD 8 QW KDV EHHQ XQYHWD® FRQGHP QHG DQG GHVFUEHG DV D
KXP DQ W KW YIRDMRQ

7Z R FKI@UHQ KDYH QRZ. BWVWAKHUQHV IQUGH : HAMD $ XVIDID V IDIBIG \ RX\K
MWEHW VWP 7KH DUH \WH IWAMBHFRGHG G-DIRVIQ: $ V\ RX\K SUWRQV DQG
ERW KDYH KDSSHCHG [Q MONKLY OV HDU

© $ QHHOV\R P HHWQMIODIRCDOABQEDEY Z KHQ IWFRP HV \R VDIHI XDUEQ)
FKIGUHQ 7KH 8 QWG 1 DURQV & RP P IWH RQWH 5 LIKW R \WH &K

UHFRP P HQGHGIQ \KDWKH P IQP XP DIJH R FUP IQDOHVSROUELDN VKRXG
EHDWDWY  \ HDWR DJH J@ED®
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. +RZ GR\ RX [QMQG\R UHGXFH LQFDUFHUIMRQ U SDMFXOWD DP RQJ
$ ERUWICDCBHRS®!

. @ RX DJWH W WDIVHWH DIH R FUP LQDAHVSROUELDV R HQUXUH FKICUHQ

\ HDWY DQG\ RXQJ HUDUH QRAGHDIGHG'

. : 1O RXFBVHWHIDBGS QW "

. @ RXIXQGWH GHYHBSP HQAR MAFH UHQYHWE HOAQMDIYHY @H 2 OEXG
" RRIHKX [Q+ DOV & UHHN!

. $UH\ RX QMG LQ UHGXAQ) IQFDUFHIDIRQ DQG UHAGYMWP B\ FUHDIQY D
VP DURUMMIFH VA VAP EXICRIQ) VAMRQI HUIDP L@V DQG VDIHUFRP P XQUIAV DV
DGYRFDWGE\ 6 RADCS HOYHAR HOW $*
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7KHS QU & KXUK 1Q$ XVANDID 6\ HOR $ FRHW DQG: HBRP H DIILLP \/\KDWDTSHRS®I DUH FUHDING IO
\KH P DIHR * RG ICFBAQ) SHRSBIZ W QVDEIMY 7KH IDW JUW KRSHY DQGABDP VR SHRSBIZ W
QVDEIMY DUH \R EH YDOHG DQGKRQRXUHG DQG* RGLVD* RGR MIFH DQG SHDPH Z KR VHH\Y UHFRGAMIRD
DP RYWDOBHRSE! $VDFRP P XQWR BARCAMIRY \KH 8 QMR & KXUK VHHNY \R DGYRADM [RUMIFH DG
HIXDONV IRUSHRS®! Z M QVDELOW IQ\WH Z IGHUFRP P XQW/y
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$ VXEWBQIDCADQG VXMBIQHG ILQDGAIDGFRP P MY HQAY QHFHWDW R EXICS D FRP SUHKHQUYH
VWP R IRXQADMRQDOVXSSRW IRUKHQHD®  SHUFHOAR ©  HAMD $ XVDIDQV Z KR OH
Z \K D GVDEIDW 7 KHVH VXSSRW DUH HWHQIDARUIP SURYIQ) \WH TXDOW R @H DQG LQFOMRQ
R SHRS®IZ KR GR QRAND@\ IRVMKH1' ,6 +HUH DUH VRP HNH DUHDV Z KHUH IQYHMR HOAY
UHTXILHG

7D HMG 6 XSSRUV ) XQAQJ IV QHHGHG | RUBL HWG | RXQEDMRQDOVXSSRWV VXFK DV KRP H
DQG FRP P XQW VXSSRW HJ VKRSSIQI DQGFBDQQ)  DIGV DQG HTXISP HQWRUSHRS®! Z WK
GW LOMMYH VXSSRWWHHGY DQG FDSDAW EXLTQ] SURI UDP V IRUDGX@V Z W SV FKRVRFIDO
QVDEIOMAY |, QVHR HONQ FRP P XQW EDVHG SV FKRVRFIDOVXSSRW FDQ KHS UHGXFH
DYRIGDE®! KRVSMICDGP MRQV DQG UHIHYH SUHWXUH RQ FRP P XQUV \WHDW HQWHYIEHY
LQFOMLYH ( P S®\ P HQWB LIRILDP V 7KH XQHP SB P HOAIDM |IRUSHRS®! Z W GQVDELDV IV
SHUFHQW P RUH \WDQ GRXE®! WDWRUSHRS®! Z MWRXWWEVDELDY ) XQAQ) IRUGVDELDY

HP SE P HQAXSSRWV DQG SURTUDP V/ WWDWQFUHDVH VRADODQG HARGRP IE SDMASDURQ IRU
SHRS®! Z W GVDELOIAV IV QGHRHWDW R HQUXUH WH KDYH DFFHW R P HDQIQJ IXCHP S@& P HQW
RSSRUMQUA

$ FFHWIE®! + RXVIQJ 8 QINHP DQ. RKHUMBWY DQG WUMRUHY © HWMD $ XVIDID KDV RS\WMG
RXWR \WH 6 LOHU/ HYHCDFFHWIELOV WBIQEDLEY [URP \WH 1 DURQDCR RQAKPIRQ & RGH  Z KIEK

Z HUH LOARGXFHG VR HQUXUH QHZ. KRP HV DUH DFFHFVME®! \R SHRSG! Z W QVDEIMAY 7 KHVH
MDQEDUGY [QFGGH HDWUHV VXFK DV VAMS 1UHH HQHV Z IGHUGRRZ D\ V- KREGMW VKRZ HY/
UHQIRIFHG Z DOV [Q EDWURRP V IRUIXYUH IOABMRQR DY DQG D \RGMDWHON BYHO
&DSDFW %XI@IQ) DQG3HHUBXSSRW,Q: $  SHUFHQWR SHRS®! Z W QVDELDV KDYH

H SHUHQFHG QVFUP IQDWRQIQWH W P ROKV VO K\® DERYH \WH QDURQDADWM R SHU
FHQW3 LRI UDP V WDWRFXV RQ LQAYIGXDADQG I DP IO FDSDAW EXITIQ) SHHUVXSSRWDQG VHD
DGYRFDR\ DUH HWHQIDORUHP SRZ HUQ) SHRS®G! Z W GVDELMMA DQG \WHUIDP L0V
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. KDWBOQV GR\ RX KDYH R HKDQFH IRXQEDMRQDFRP P XQU VXSSRWHE R DQG
VHYEHV IRUSHRS®! Z W GVDEIOMA DQG \WHUIDP LOHV"

. +RZ Z1O RX HQUXUH \KDVWBXETF VSDFHY WDQVSRUBMRQ DQG EXITIQ)V DUH DFFHVWIE®!
\R SHRS®! Z \K GVDELOIAY"

. KDAQUIDAYHV Z 1O RX [P SBP HQAR [P SURYH HP SB\ P HONRSSRUMQMIAV [RUSHRS®I
Z W QVDEIQIAV"
© KDWP HDVXUAV Z L@ RX VINH \R P SURYH KHDEKFDUH VHIYIEHV | RUSHRS®I Z W
QVDEIOAV LQFOAQ) P HQIICGKHDIN VXSSRWV
+RZ Z1@ RX DAGHW \WH QHHG IRUDFFHVME®! DQG DI RUEDE®! KRXMQ) |RUSHRS®I Z W
QVDELOA!
+RZ Z1@ RX HQVXUH \KDVBHRS®! Z 1\ QVDEIDA DUH UHSUHVHQIMG LQ GHAMRQ P DNQJ
SURFHWHV DQG \WDWKHUYRIEHV DUH KHDLE ™



















